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CHLNET

Statement of Financial Position

December 31, 2024, with comparative figures for 2023, unaudited

2024 2023
Assets
Current assets
Cash $ 77,438 106,187
Accounts receivable - 10,000
77,438 116,187
Due from related parties - 7,593
78\ 77438 123,780
Liabilities and Members' Equity
Current liabilities
Accounts payable and accrued charges $ 2,615 6,747
Net assets ~ 74,823 117,033
s
$ 77,438 123,780
See accompanying notes to the financial statements. 2



CHLNET

Statement of Operations and Net Assets

Year ended December 31, 2024, with comparative figures for 2023, unaudited

2024 2023
Revenue
Partner Fees $ 171,501 $ 177,000
Interest income 135 83
Event income - 5,000
171,636 182,083
Expenses
Advertising 727 943
Bank charges and interest 842 -
Business taxes 255 1,116
Consulting 191,796 164,410
Office ,145 5,180
Professional fees ,821 3,631
Promotion 2,370 1,319
Subcontracts 10,000 18,852
Travel \ 2,890 8,950
((B U) Cd/213,846 204,401
Deficiency of revenue over expenses (42,210) (22,318)
Net assets, beginning of year 117,033 139,351
Net assets, end of year \ ) $ 74,823 $ 117,033

See accompanying notes to the financial statements. 3



CHLNET

Notes to the Financial Statements

December 31, 2024, with comparative figures for 2023, unaudited

Statutes of incorporation and nature of activities
The Organization was incorporated on January 1, 2024 under the Canada Not-for-profit Corporations
Act. Prior to incorporation, the organization operated as an unincorporated not-for-profit. The purpose

of the organization is to better incorporate evidence and systems thinking into the practice of 21st
century health leadership to improve health system performance and advance transformation.

1. Basis of accounting

The basis of accounting applied in the preparation of the financial information is the historical cost
basis, reflecting cash transactions with the addition of:

e Amounts receivable; and

e Accounts payable and accrued liabilities.
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